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INTRODUCTION

Filing income taxes doesn't need to be a challenging task. If you are worried that
filing taxes is about carrying hundreds of papers and organizing everything like
students do before an exam, let us tell you right away that income tax filing today is
nothing like that. With india embracing the digital worid and the many conveniences it
offers, electronic filing (e-filing) makes it possible to file income tax returns (ITRs) in a
matter of few clicks. The best part is you can e-fite your taxes right from the comfort of
your home or workstation in your office.

E-filing is the short form of electronic filing of income taxes. E-filing is when you
electronically file your income tax returns online for a particular year. This means you
no longer need to visit the nearest Income Tax Department's office to file your returns
physically. Instead, you log onto the internet and do the job.

There are three basic ways to file income tax returns electronically.

First option - You can use a Digital Signature Certificate (DSC) to e-file. A DSC is a useful
way of electronically signing documents, because it is the digital equivalent of physical
or paper certificates.

The second option - You can e-file without a DSC. In this case, 'Income Tax Retuin—
Verification’ or ITR-V form is generated which is a one-page document. In case Aadhar
details are not updated on Income Tax site, the form should be printed, signed and
submitted to Central Processing Centre (CPC), Bangalore via post within 120 days from
the date of e-filing.

The third option - You can e-file income tax return without DSC and verify it with
Aadhar number or through a bank. In this case, ITR-V is not required be to submitted
to CPC.

[Type here] [Type here| [Type here|



1.PROJECT WORK ON REGISTRATION MY PAN

Advantages & Disadvantages of E-filing

e ADVANTAGES OF E-FILING

A.SAVING OF TIME

The laxpayers do not need to visit a tax inspectorate. All information at almost any ime of day can be
sent from a taxpayer office.

B.NO DUPLICATION

Submitting of tax retums and accounting documentation electronically does not require the duphcation in
hard copy.

C.ERRORS AVOIDING

E-filing scitware greatly reduces the number of errors. The software allows checking tax and accounting
reporting automatically, processing data more accurately and reporing in compliance with the standard

D.GUARANTEED UPDATES

in case of change of tax or accounting reporting form, or the introduction of new raporting forms, the
taxpayer automatically gets an opportunity to update the kst of forms before the due date of e-filing

E.PEACE OF MIND

Whaen using e-filing the taxpayer has the opporunity 10 get from tax authority an official statement (output
printing on tax) confirming that the taxpayer is compliant. Such information is also transmitted in secured
form by tax authority through an authorized operator.

F. PROMPT NOTIFICATION

The taxpayer has the opportunity to receive by e-mail publicly available information on changes in tax
laws, regulations, budgetary accounts, elc

G.DELIVERY CONFIRMATION

When e-filing the taxpayer is guaranteed to obtain delivery confirmation, which has legal validity in case
ol disputes.

H.CONFIDENTIALITY

E-liling soltware provides necessary level ol information security and equipped with the lates BNCTYPHon
software 10 protect privacy

I. IMPROVING DATA PROCESSING

The reporting filed electronically gets through input check and enters in sanarale porounts.
Due to e-liling system there is increasing efficiency of data processing and excepting of technical ermors,

[Type here) [Type here| [Type here]



e DISADVANTAGES OF E-FILING

1) Must be information technology (IT) literate : One must be IT
Literate or at least with basic computer skills to file their income tax
through e-Filing .For those with computer phobia, it's rather hard to file
their income tax the digital way.

Or for those senior generations where they really have no idea how to
work with a computer, it is hard for them to use e-Filing.

But, there are suggestions as below:
- get a trusted fnend or family member to help with the e-Filing
« hire an income tax agent

« do the e-Filing at the IRB office with assistance from the IRB
personnel

2) Access to the internet :Yes, you must have Intemet access to access
the IRB e-Filing website . If you don't have Internet access at home, you
can use internet access from work. Just make sure you don't do it during

office hours . Alternatively, taxpayers can also choose to do the e-Filing at
the IRB office .

3) System down : You will never have a system down if you're using
hardcopy. As for e-Filing, sometimes, the systems do have problems such
as totally inaccessible . Besides, the system could also be slow as too
many people access the system at one time . So, just make sure you don't
file your E-Filing during the last minutes.

4) Forgot your password : It is easy to forget your password as
nowadays there are so many pin numbers and passwords that we need to
remember. If you've forgotten your password, just contact the IRB hotline
or visit the IRB office for a new password . Alternatively, the easiest and
fastest is to reset the e-Filing password yourself. You'll get your
passwords within minutes. | said this based on my own experience . You
may read my sharing on how to reset LHDN E-Filing passwords.

[Type here| [Type here] [Type here|



Features Of E-Filing

The income tax e filing portal, www.incometaxidiaefiling.gov.in, was created by
the department to provide e-filing related services to the taxpayers. The users
use the existing income tax e-filing portal to file their income tax returns and
other forms. In addition to income tax return filing, they can do the following
tasks on the portal:

E-verify income tax returns.

View and respond to an outstanding income tax demand.
File audit reports and certificates.

View tax credit statement (Form 26AS).
View tax credit mismatch.

Request for refund re-issue.

Request for intimations.

Request for change of ITR particulars.
Link Aadhaar with PAN.

Lodge grievance online.

Respond to e-proceedings.

The income tax department uses the portal to access the uploaded income tax
returns and other forms for further processing, issue notices, receive a response
from the taxpayers and communicate the final orders such as assessment,
appeals, exemption and penalties.

[Type here] [Type here] [Type here]



Step-1
= Click Link https:

= Select User Type as Indivisual and Press Continue
* Fill the Registration form Indivisual — Enter Basic Details and
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Step-2

* Fill The Registration Form
v" Enter Password Details
v Select Secret Question Form The Drop Down List
v Fill The Contact Details
v Fill The Address of Indivisual and Click Continue
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Step-3

* Registration Varification
¥ Enter E-mail OTP
¥ Enter Mobile OTP

NOTE - OTP Sent to Your E-mail and Mobile Number
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Importance Of Form 26AS

Form 26AS is a statement that provides details of any amount
deducted as TDS or TCS from various sources of income of a taxpayer. It also reflects
details of advance tax/self-assessment tax paid, and high-value transactions entered

into by the taxpayer.

Tax Credit Statement or Form 26AS is an important document for tax fifing. Gone are
the days when one has to download Form 26AS to file IT returns manually. The scope
of the statement has now been expanded to include details of foreign remittances,

mutual funds purchases, dividends, refund details, etc.

Form 26AS gives a consolidated record of every tax-related information associated
with your PAN (Permanent Account Number). It can be viewed and downloaded easily
from the TRACES website. It is useful to verify the contents of the TDS certificate and
ensure that the TDS deducted from your income is actually deposited with the income

tax department.
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Importance of Form 26AS

Form 26AS helps you verify the tax credits and computation of income before filing the income tax
return. It enables one o check that the tax deducted or collected by the deductor or collector
respectively has been deposited on lime.

Apari from this, Form 26AS also reflects details of Annual Information Return (AIR), which is filed
by differenl entities based on whal an individual has invesied or spent, mostly high-value
transachions.

The taxpayer must make sure that the claims in Form 26AS match with all the taxes you have
paid, There must be no difference in the TDS amount being claimed in your lax return and the TDS
amount updated in Form 26AS.

Form 26AS is considered an important financial document since il conlains all the lax-related
statemants. It helps check if the deductor has accurately filed the TDS statement or the collector
has accuralely filed the TCS giving details of the tax deducted or collected on your behalf.

Key changes in Form 26AS:

Earlier, Form 26AS relating 10 a PAN used lo provide information regarding tax deducted at source
and tax collected al source besides certain additional information including details of other taxes
paid, refunds, and TDS defaulls.

Form 26AS will now be a complele profile of the laxpayer which will have comprehensive
information on laxes paid, details of pending and compleled income tax proceedings, the status of
income tax demand, and refund among others.

The new form 26AS will also have mobile no, Emall-id, and Aadhar no. of the taxpayer.
Information on the form will not be a one-time affair al year This will be a live 26AS, as this will be
updated regularly within 3 months from the end of the month in which such information is received.
Banks, financial institubions, or any other authorily or cusiomer, buyer, etc. while carrying oul due
diligence of the persorn/ corporate concemed will now ask for form 26AS so as to be sure thal
there are not any major issues aboul such person/corporates.

New form 26AS will also provide information in respect of “Specified financial transactions”.




Step-1

* Click Link hitps://www.incometaxindiaefiling.gov.in/home
* (Click on the Log in Here
*  Fill The Log in Detalls - [User ID Your PAN No.|

7 Enter Your User id

# Enter Password

# Enter Captcha Code And Click on Log in Tab
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Step-2

Click On Profile Setting
Select My Profile

Clicik On Contact Details
Click On PAN Details
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Step-3

s Click On My Acogunt
e Select Veiw Form26AS (Tax Credit)

¢ Click Confirm
s (Click Proceed
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View Form 26AS (Tax Credit) e —— ——

You will be redirected to the TDS-CPC website to
view Form 26AS (Tax Credit Statement)

' Disclaimer:

This is to inform that by clicking on the hyper-link, you will
be leaving e-Flling Portal and entering website operated by
other parties. Such links are provided only for the
convenience of the client and e-Filing Portal does nol
control or endorse such websites, and is not responsible for
their contents. The use of such websites is also subject to
the terms of use and other terms and guidiines, if any,
contained with In each such website. in the event that any
of the terms contained herein conflict with the terms of use
or other terms and guidelines contained within any such
website, then the terms of use and other lerms guidiines for
such website shall prevail.
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Step-4

Click View Tax Credit (Form 26A5) to view your Form 26AS.
Put Assesment Year{ Current Year) in the Box

Put HTML in the Vieiw a3 Box

lick View/Downioad { SeeThe Next Page)
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3. PROJECT WORK ON CHALLAN 280
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CONCLUSION

In the present world, new technologies are introduced and improved very fast in all fields. Now
new technology is gifted to tax payers for filing their income tax returns through online i.e.
through e- filing. The e-filing is the new effective method of filing income tax return through
online and make e-payment tax. It saves time, energy and cost and also reduces tension. So the
tax~- payers are requested to use e-filing and e payment facilities. This study reveals that the
existing users are satisfied with the e-filing facilities but most of the individual tax payers are not
aware of the e-filing and e-payment procedures. Therefore through this research adequate steps
to create more awareness in the minds of tax payers regarding e-filing of income tax are
provided. This study is carried out to determine the tax payer's perception towards e-filing of
income tax returns. One of the main challenges in e-filing is the risk of security. As individual tax
payers are the most important end users, sufficient understanding of tax payers acceplance and
usage of e-filing system should be made to reduce the risk of user rejection, preventive and
predictive measures ought to be taken on a timely basis to ensure further acceptance

among the non-users of e-filing.
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